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‘ Combatting money laundering
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A latest global anti- money laundering survey based

to fight this laundering serious phenomenon.

| As world financial markets become increasingly complex , banks expect to spend about 30 per |

~ cent more over the next five years on precautionary measures and procedures such as monitoring
j transactions, obtain up — to —data data on clients and training staff to fight money laundering .

' The study has also revealed that money laundering flows each year by drug dealers, arms traf-
ficking and other illegal operations are estimated to exceed USD 1.5 Trillion, and that compli-
ance with anti- money laundering standards was considered a top priority by senior managements

¥
o

F

including the boards of directors of banks.

It is worth mentioning in this respect, that national bank of Yemen has taken the lead among
{' local banks in combatting money laundering by establishing special unit at general management
. level in order to ensure accuracy of bank’s Transactions.

Ahmed Moh’d Makbel
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on a study of more than 500 banks from 90 coun- L
tries has revealed that banks worldwide have spent ¥
an average of 48 per cent more in combatting money ;. 3
laundry .
The study pointed out that banks especially their se- j
nior management are focusing more on anti — money |-

g

laundering measures and applying new procedures '
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